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Characteristics  of  N-­‐Viro  Fuel  

Benefits  of  N-­‐Viro  Fuel  
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.&5*'&P'%+7+):+5' C?321?C2;'' C?301?;ED'''''''' ;?3C0?B<;'' C?DBE?B;B''
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'V$*$S,*$&)'5+**-+J+)*' 3'' 3'' 3'' 3''
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' !
";8BQ' "0<8EQ' "38BQ' ";080Q'

Weighted  average  common  shares  outstanding  (fully  
diluted)   4,521,421     4,297,125   4,520,091     4,211,720  

EPS,  fully  diluted   ($0.008)   ($0.104)   ($0.004)   ($0.128)  

   ! ! ! ! !



O!

! "#$%&'()*+%),*$&),-'.&%/&%,*$&)'0'1234$5$,%$+4'
.&)4&-$5,*+5'M,-,)N+'1C++*':;<"=>?'7&%6,*@'

,*'E2)+'F<G'H<<I'
' ! \:)+'03?';33D' ' ]+I+JF+%'0C?';33<'

699K=9 ' W:),:>$*+>X' ' W:),:>$*+>X'

.:%%+)*',55+*5' ' ! !

! .,5A',)>'I,5A'+^:$7,-+)*5 ' ' ! !

! _)%+5*%$I*+>' 'O'''''''''''''''''''';B?;0;' '' 'O''''''''''''''''''''C1?<BD''
' N+5*%$I*+>' ''''''''''''''''''''' C0D?B3B''' ''''''''''''''''''''' C0<?<C;''

' N+I+$7,F-+5G' ' ! !

!
=%,>+?')+*'&P',--&H,)I+'&P'O02?333'$)';33D',)>'O23?333'$)'
;33<' B2B?DE1'' '''''''''''''''''''''' 1D1?C1C''

' `%+/,$>'+T/+)5+5',)>'&*A+%'I:%%+)*',55+*5' C0C?1E0'' '''''''''''''''''''''''' B1?00C''

' ()7+)*&%Y'"'5*,*+>',*'J,%L+*'W-&H+%'*A,)'I&5*X' '''''''''''''''''''''''''''''''' "''' '''''''''''''''''''''''''''''''' "''

' =&*,-'I:%%+)*',55+*5' D21?;<1'' ' EC;?C20''
`%&/+%*Y',)>'K^:$/J+)*' C?2EC?1<D'' ''''''''''''''''''' C?E<C?;D3''
()7+5*J+)*'$)'a,A&)$)S'#,--+Y'! "#$%&' '''''''''''''''''''''''''''' C;2''' '''''''''''''''''''''''''''' C;2''
()*,)S$F-+'655+*5?')+*' CB;?E3<'' '''''''''''''''''''''' C<C?<0;''

@*A+%'655+*5' 1<?DDC'' '''''''''''''''''''''''''' E?0E3''

=@=6V'699K=9' 'O''''''''''''''';?E0E?2DE''' 'O''''''''''''''';?B<;?EEC''

V(6b(V(=(K9'c'9=@.de@V]KN9f'Kg_(=h ' ' ! !

.:%%+)*'-$,F$-$*$+5' ' ! !

! .:%%+)*'J,*:%$*$+5'&P'-&)S"*+%J'>+F*' 'O''''''''''''''''''1;B?;D3' '' ''''''''''''''''''''' 0B3?23C''
' V$)+'&P'I%+>$*' ;12?333'' '''''''''''''''''''''' 0D<?333''
' 6II&:)*5'/,Y,F-+' "'*%,>+' C?C21?EC1'' ''''''''''''''''''' C?31E?0B2''
' 6II%:+>'+T/+)5+5'U'>+P+%%+>'%+7+):+' CD3?C10'' '''''''''''''''''''''' CD0?1;2''
' =&*,-'I:%%+)*'-$,F$-$*$+5' ;?3CB?C1B'' ' C?DDD?;D3''

V&)S"=+%J']+F*?'-+55'I:%%+)*'J,*:%$*$+5'"'F,)L5'+*I' D21?<03'' ''''''''''''''''''' C?C02?0B1''
V&)S"=+%J']+F*'"'I&)7+%*$F-+'>+F+)*:%+5' CB3?333'' ''''''''''''''''''''''''''''''''' "''

9*&ILA&->+%5f'+^:$*Y' ' ! !

! 9+%$+5'6'`%+P+%%+>'5*&IL?'O83C'/,%'7,-:+i',:*A';?333?333'5A%5' '''''''''''''''''''''''''''''''' "''' '''''''''''''''''''''''''''''''' "''

' .&JJ&)'5*&IL?'O83C'/,%'7,-:+i',:*A&%$j+>'C2?333?333' ' ! !

! '''''''' 5A,%+5i'$55:+>'1?1E0?C2E'$)';33D',)>'1?1B<?3;2'$)';33<'' 11?E0;'' '''''''''''''''''''''''' 11?B<3''
' 6>>$*$&),-'/,$>"$)'I,/$*,- ' CE?<DE?213'' ''''''''''''''''' CE?<;;?E10''
' N+*,$)+>'+,%)$)S5'W>+P$I$*X' WCE?B23?EB;X' ' WCE?B01?1CEX'

' ! ;DC?2C3'' ' ;00?33E''
'V+55'*%+,5:%Y'5*&IL?',*'I&5*?'C;0?233'5A,%+5' B<1?<D3'' ' B<1?<D3''
' =&*,-'9*&ILA&->+%5'K^:$*Y' W0D0?0<3X' ' W12C?<<0X'

=@=6V'V(6b(V(=(K9'c'9=@.de@V]KN9f'Kg_(=h ' 'O''''''''''''''';?E0E?2DE''' 'O''''''''''''''';?B<;?EEC''

' ! ! ! !



P!

! "#$%&'()*+%),*$&),-'.&%/&%,*$&)'0'1234$5$,%$+4'
.&)4&-$5,*+5'1*,*+6+)*4'&7'.,4C'O-&P4':;<"=>?'7&%6,*@'

JKL'Q+%$&54'D)5+5'E2)+'F<G'H<<I'
' H<<I' H<<R'

.,5A'[-&H5'`%&7$>+>'W_5+>'$)X'@/+%,*$)S'6I*$7$*$+5G' '
!+*'()I&J+'W-&55X' WCB?012X' W213?3EBX'
]+/%+I'c',J&%*$j,*$&)' ;0B?CEC'' ;C;?0C0''
V&,)',J&%*$j,*$&)' 3'' 3''
V&55'WR,$)X'&)']$5/&5,-' 3'' 3''
`%&7$5$&)'P&%'F,>'>+F*',--&H,)I+' D?<D0'' 3''
(55:,)I+'&P'5*&IL'P&%'P++5'c'5+%7$I+5' <EC'' CC<?B0;''
(55:,)I+'&P'5*&IL'&/*$&)5'U'H,%%,)*5'P&%'
P++5'c'5+%7$I+5' B<?000'' C2E?D32''
]+I%+,5+'W$)I%+,5+X'$)'6ZN'"'*%,>+' WCE;?E;BX' W;3C?22CX'
]+I%+,5+'W$)I%+,5+X'$)'`%+/,$>'c'&*A+%'
,55+*5' W<;?2D2X' W2D?3BDX'
]+I%+,5+'W$)I%+,5+X'$)'()7+)*&%Y' 3'' 3''
()I%+,5+'W>+I%+,5+X'$)'6Z`'c',II%:+>'
-$,F$-$*$+5' C31?3BE'' 12D?E10''
!+*'.,5A'`%&7$>+>'W_5+>X'bY'@/+%,*$)S'
6I*$7$*$+5' C1E?BBD'' C1E?<DE''
.,5A'[-&H5'[%&J'()7+5*$)S'6I*$7$*$+5G' ' !
()I%+,5+'W>+I%+,5+X'*&'%+5*8'I,5A',)>'I,5A'
+^:$758' WED0X' WC?<;DX'
()I%+,5+'$)'()7+5*J+)*5' 3'' 3''
.&--+I*$&)5'&)')&*+5'%+I+$7,F-+' 3'' 3''
6>7,)I+5'P%&J'W*&X'%+-,*+>'/,%*$+5'"')+*' 3'' 3''
KT/+)>$*:%+5'P&%'$)*,)S$F-+5',)>'&*A+%'
,55+*5' 3'' 3''
9,-+Z>$5/&5,-5'&P'/%&/+%*Y',)>'+^:$/J+)*' 3'' 3''
`:%IA,5+5'&P'/%&/+%*Y',)>'+^:$/J+)*' WE?;12X' WDCC?CECX'
!+*'.,5A'`%&7$>+>'W_5+>X'bY'()7+5*$)S'
6I*$7$*$+5' W<?30DX' WDC0?333X'
.,5A'[-&H5'[%&J'[$),)I$)S'6I*$7$*$+5' ' !
!+*'F&%%&H$)S5'W/,YJ+)*5X'&)'-$)+'&P'
I%+>$*' WC20?333X' WC1?333X'
b&%%&H$)S5':)>+%'-&)S"*+%J'&F-$S,*$&)5' CCD?<CC'' 2;C?2CD''
`%$)I$/,-'/,YJ+)*5'&)'-&)S"*+%J'&F-$S,"
*$&)5' W;01?22BX' WCCE?1ECX'
.&)7+%*$F-+'>+F+)*:%+5'$55:+>' C00?<00'' 3''
`%$7,*+'/-,I+J+)*'+T/+)>$*:%+5' 3'' 3''
9*&IL'&/*$&)5'+T+%I$5+>' 3'' CE3?D0;''
4,%%,)*5'+T+%I$5+>' 2?B11'' ;;0?22;' '
!+*'.,5A'`%&7$>+>'W_5+>X'bY'[$),)I$)S'
6I*$7$*$+5' WC;<?;BEX' E<1?20;''
!+*'()I%+,5+'W]+I%+,5+X'()'.,5A' CC?0B0'' CD?1;D''
.,5A'6*'b+S$))$)S'@P'`+%$&>' C1?<BD'' B;?0;C''
.,5A'6*'K)>'@P'`+%$&>' ;B?;0;' ' <C?E1D''

' ! !



A!

@AB*$#!R0'($0&'*#0&2!#88($+!&!%($M&0(0'!$(:+(!'$(&'M(0'!5*'>!I:&2!$#:'(+!8#$!
;*#+#2*I+!I*+%#+&2-!!@AB*$#!/:(2C!1#:%2(I!5*'>!D*#_$,C!%$#4*I(+!'5#!*0I(%(0I(0'!
(0I!$(M#4&2!&2'($0&'*4(+-!!D&+(I!#0!$(+(&$1>T!reported  by  U.S.  EPA!].KKN^T!'>(!
"&%*'&2!"#+'!8#$!'>($M&2!I$,*06!#8!;*#+#2*I+!8#$!&!.?TKKK!5('!'#0+!8&1*2*',!5#:2I!
;(!*0!'>(!$(6*#0!#8!VXP-G!A!V.G!M*22*#0-!!!

=>(!1&%*'&2!1#+'!8#$!&0!@AB*$#!/:(2C!8&1*2*',!&$(!1#0+*I($&;2,!2(++!I:(!'#!'>(!+*MA
%2*+'*1!,('!$:66(I!I(+*60!#8!'>(!%$#1(++-!!=>(!"#M%&0,!1&0!1&%*'&2*S(!&!%$#1(++*06!
8&1*2*',!1&%&;2(!#8!&00:&22,!'$(&'*06!.KKTKKK!5('!'#0+!#8!;*#+#2*I+!8#$!&%%$#U*A
M&'(2,!VP!M*22*#0-!!=>(!%#+*'*4(!0('!%$(+(0'!4&2:(!#8!1&+>!82#5+!,*(2I+!&!6$#++!
#%($&'*06!$(4(0:(!#8!.GW-!!!!

=>(!_(+*60AD:*2IA3%($&'(!]_D3^!+'$:1':$(!,*(2I+!M#$(!1&%*'&2!1#+'!;(0(8*'+-!
R0*'*&22,T!'>($(!*+!&!+*062(!%#*0'!#8!1#0'&1'!8#$!'>(!1#0'$&1'#$!#88($*06!6$(&'($!
%#'(0'*&2!'#!+>#$'(0!%$#<(1'!I:$&'*#0-!!=>(!*08:+*#0!#8!1#0'$&1'#$!F0#52(I6(!
$(+:2'+!*0!8&+'($!I(2*4($,!&0I!$(I:1'*#0!#8!12&*M+!+'(MM*06!8$#M!($$#$+!f
#M*++*#0+!*0!I(+*60-!!Q!12#+(!5#$F*06!$(2&'*#0+>*%!;('5((0!I(+*60($!&0I!1#0'$&1A
'#$!2(&I!'#!M#$(!(1#0#M*1&2!I(+*60+T!0#!'*M(!*+!2#+'!#0!'>(!%:$1>&+(!#8!1#M%#A
0(0'+!;(8#$(! 8*0&2!I(+*60!1#M%2(A
'*#0-!!/*0&22,T! +*01(!'>(!%$#<(1'!*+!
&5&$I(I!#0! '>(!;&+*+!#8!2#5($!
2*8(1,12(!1#+'+T! *'!6*4(+!&0!*01(0'*4(!'#!
'>(!_D3!#%A ($&'#$!'#!;$*06!*0!#%A
($&'*#0&2! (88*1*(01*(+!&0I!$(I:1(!
#4($&22!1#+'+-!!!

F S T < ' U + 4 * ' . + ) * % , - ' V W + ) 2 + '
1 2 $ * + ' X ' F H R'
K & - + 5 & G ' 8 C $ & ' S F Y < Y'
Q C & ) + Z ' S ; I" T F T" Y F [ S'
U + 3 4 $ * + Z ' P P P \ ) W $ % & \ N & 6'

N-Viro Fuel® Capital Costs 

Summary 
e*'>!#4($!XP!,(&$+!#8!(U%($*(01(!*0!'>(!;*#+#2*I+!*0I:+'$,!@AB*$#!*+!&0!(U%($'!*0!;*#+#2*I+!
M&0&6(M(0'-!!=>(!%&'(0'(I!%$#1(++!'>&'!$(I:1(+!%&'>#6(0!&0I!4(1'#$!&''$&1'*#0!&0I!
8:$'>($!+'&;*2*S(+!'>(!(0I!%$#I:1'!+1*(0'*8*1&22,!%$#4*I(+!4&2:(!'#!&0!#'>($5*+(!I*+1&$I(I!
;,%$#I:1'-!! !

@AB*$#!*+!#0(!#8!'>(!8(5!%&'(0'(I!%$#1(++(+!'#!1$(&'(!&!:+(8:2!1>&00(2!8#$!5&+'(-!a0'*2!
'>(!I(4(2#%M(0'!#8!'>(!%&'(0'(I!@AB*$#!/:(2C!%$#1(++T!5&+'(5&'($!'$(&'M(0'!%2&0'+!>&I!
#02,!'>$((!#%'*#0+!8#$!:+(!#$!I*+%#+&2A*-(-T!2&0I8*22T!&6$*1:2':$(!#$!*01*0($&'*#0-!!!!

34($&22T!@AB*$#!R0'($0&'*#0&2!>&+!'>(!(U%($*(01(T!$(%:'&'*#0!&0I!'(1>0#2#6,!'#!%$#4*I(!
#%'*M&2!+#2:'*#0+!8#$!5&+'(5&'($!M&0&6(M(0'-!!R0!g&0:&$,!.KKL!@AB*$#!/:(2C!$(1(*4(I!!
(0I#$+(M(0'!8$#M!'>(!a-H-!7`Q!&+!&0!&2'($0&'*4(!;*#M&++AI($*4(I!8:(2-!!=>(!7`Q!I('($M*A
0&'*#0!1#:%2(I!5*'>!$(1#$I!%$#I:1'!I*+'$*;:'*#0!&+!5(22!&+!+($4*1(!\:&2*',!&$(!F(,!*0I*1&A
'#$+!#8!@A !

=>(!=#2(I#!D2&I(!$(%#$'(I!*0!&!g&0:&$,T!.KKL!&$'*12(!'>&'!@AB*$#!R0'($0&'*#0&2!5&+!'>(!
#02,!1#M%&0,!*0!=#2(I#!'>&'!>&I!1#0'*0:(I!'#!+>#5!$(':$0+!(4(0!*0!'>(!(1#0#M*1!I#50A

&$(!+(4(0!F(,!*0I*1&'#$+!#8!&!8*$M+!+:11(++!&0I!@AB*$#!>&+!1$(&'(I!4&2:(!*0!'>(*$!%$#I:1'!
\:&2*',T!*00#4&'*#0T!8*0&01*&2!$(+:2'+T!2(&I($+>*%T!6#4($0&01(T!5#$F%2&1(!+&'*+8&1'*#0!&0I!
1*'*S(0+>*%-!!=>(!(\:&'*#0!*+!+*M%2([!&0!*01$(&+(!*0!$(%:'&'*#0!%$#I:1(+!&0!(\:&2!*01$(&+(!
*0!M&$F('!+>&$(-!!E&0&6(M(0'!>&+!$(+'#$(I!1#$%#$&'(!+'&0I*06!&0I!>&+!I(M#0+'$&'(I!
&:'>(0'*1!1&$(!8#$!&22!&++#1*&'(I!+'&F(>#2I($+-!!!!

L!


